Assetz

Date: 29/05/2023

To

Department of Corporate Services (CRD)
BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001

Email: corp.relations@bseindia.com

Company Name: APG Premium Homes Private Limited
Script Code: 953095

Dear Sir/ Madam,
Subject: Financial Statements for the quarter and financial year ended 31st March 2023

In continuation of our letter dated 22nd May 2023, we wish to inform you that the Board of
Directors of the Company, at its meeting held today, has inter alia:

a) Approved the Audited Financial Results for the quarter and financial year ended 31st
March 2023.

Pursuant to the SEBI LODR Regulations we enclose the followings:

a) Audited Financial Results for the quarter and year ended 31st March 2023 and
b) Auditors’ Report on the aforesaid Audited Financial Results

Further, we would like to inform you that M/s Guru Jana & Associates, Chartered
Accountant, Statutory Auditors have issued audit reports with unmodified opinion on the
Audited financial results for the quarter and year ended 31st March 2023.

The Audited financial results can also be accessed at the Company’s website at
WWwWWw.assetzproperty.com

Kindly take the above on record and disseminate.

Thanking You
For APG Premium Homes Private Limited

TH | RUPPATH| Digitally signed by

THIRUPPATHI

SOMASUNDAR sOMASUNDARAM
Date: 2023.05.29
AM 17:07:15 +05'30"

Somasundaram Thiruppathi
Designation: Director

DIN: 07016259

Date: 29th May 2023

Place: Bengaluru

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534.
Reg. Off: Assetz House, 30, Crescent Road, Bengaluru — 560001
Tel: +91 80 46674000
Email: compliance@assetzproperty.com, Web: www.assetzproperty.com
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- ASSOCIATES
CHARTERED ACCOUNTANTS

lndepende.nt Au_ditor’.s Report (Unmodified Opinion) on Quarterly Audited Financial Results and Year to
Date Audited Financial Results of APG Premium Homes Private Limited, Pursuant to the Regulation 33

and Regulation 52 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of APG Premium Homes Private Limited Report on the
Audit of Financial Results

Opinion

We have audited the accompanying Statement of Financial Results of APG Premium Homes Private Limited
(the “Company”), for the quarter and year ended March 31, 2023 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing
Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of the
Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to pﬁrov'id,ef,ajb@is for our

\

opinion on the Ind AS financial statements. J&) NN
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Management and Board of Director’s Responsibilities for the Financials Results

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards(Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, board of directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the com pany’s financial reporting process
Auditor’s Responsibility for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detecta material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism through the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
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of internal control.



* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section | 43(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 and Regulation 52 of the Listing
Regulations.

*  Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charges with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Material Uncertainty related to Going Concern

We draw attention to Note 8 in the Standalone Financial Statements, which indicates that the Company has
incurred losses of Rs. 43,24,846/- during the year ended 31 March 2023 & has accumulated losses
amounting to Rs. 31,31,21,937/- and current liabilities exceeds current assets by Rs. 21,51,88,014. These
conditions along with others detailed in the aforesaid Note, indicate the existence of Material uncertainty
that may cast significant doubt about the Firm’s ability to continue as a going concern and therefore, that it




may be unable to realize its assets and discharge its liabilities in the normal course of business. However,
the Standalone Financial Statements have been prepared on a going concern basis considering the
Management’s mitigation plans as described in the said Note and support letter obtained from its holding

company. The ability of the Firm to continue as a going concern is dependent on the successful outcome of
mitigation plans and support letter obtained.

Our opinion is not modified in respect of this matter.

Other Matters

The Board of Directors on 26th March 2021, have approved the scheme of amalgamation of the Company
(transferor company) with APG Imperial Homes Private Limited (transferee company), in order to achieve
synergies and also being advantageous and beneficial to the shareholders and the terms thereof being fair
and reasonable. The Company has filed the scheme of amalgamation with National Company Law
Tribunal("NCLT"). Pending approval from NCLT, no other effect of amalgamation has been given in the
financial statements for the quarter and year ended March 31, 2023

The statement includes the results for the quarter ended 31% March 2023, being the balancing figure
between the audited figures in respect of the full financial year and published audited year to date figures
up to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”.

Our opinion is not modified in respect of this matter.

FOE; }lgn'a & gtes 1
Chartered Account irm Reg1 tratlon number: 0251948

f/ @fed A’(J0

Ananth Prasad BR
Partner Membership No: 218145
UDIN: 23218145BGXYXN4616

Place: Bengaluru Date : 29" May, 2023



APG Premium Homes Private Limited
Registered Office: Assetz House, 30, Crescent Road, Bengaluru - 560001

CIN - U45205KA2015PTC081534

Statement of standalone assets and liabilities

Amount in Rs'000
Particulars As at As at
31st March, 2023 31st March 2022
Audited Audited
ASSETS
a)|Non-current assets
Non- Current Advances 3,72,166.08 3,90,166.08
3,72,166.08 3,90,166.08
b)|Current assets
Inventories -
Cash and cash equivalents 177.90 96.73
Other current assets - 53.25
177.90 149.98
TOTAL ASSETS (a+b) 3,72,343.98 3,90,316.06
EQUITY AND LIABILITIES
a)|Equity
Equity share capital 100.00 100.00
Other equity (3,13,121.94) (3,08,797.09)
Total equity (3,13,021.94) (3,08,697.09)
b)|LIABILITIES
Non-current Borrowings 4,70,000.00 4,70,000.00
4,70,000.00 4,70,000.00
c)|Current liabilities
Financial liabilities
Borrowings
Trade payables 318.84 72.33
Other financial liabilities 2,15,028.88 2,14,836.72
Other current liabilities 18.20 14,104.10
2,15,365.92 2,29,013.15
TOTAL EQUITY AND LIABILITIES (a+b+c) 3,72,343.98 3,90,316.06




APG Premium Homes Private Limited

Registered Office: Assetz House, 30, Crescent Road, Bengaluru - 560001
CIN - U45205KA2015PTCOB1534
Statement of Audited financial results for the quarter-ended and for the year ended 31st March 2023

- ‘Amount in Rs'000 except for EPS data)
S1. No. Particulars For th rter Year ended
31stMarch, 2023 | 31 stDecember, [ 31 Mar 2022 | 31stMarch, 2023 | 31 March 2022
2022
Refer note 9 Unaudited Refer note 9 Audited Audited
1 Revenue
{a) Revenue from operations - - - .
(b) Other income 124.21 207.71
Total Income from operations 124.21 . 207.71
2 |Expenses
(8) Other expenses 525.02 75.78 253,96 4,324.85 1,786.22
Total Expenses 525.02 75.78 253.96 4,324.85 1786.22
3 |(Loss) before exceptional items and tax (1-2) (525.02) (75.78) (129.75) (4324.85) (1578.51)
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 |(Loss) / profit before tax (3+4) (525.02) (75.78) {129.75) (4324.85) (1578.51)
6 |Tax expense, net 0.00 0.00 0.00 0.00 0.00
7 |Netloss after tax (5- 6) (525.02) (75.78) (129.75) (4324.85) (1578.51)
8  |Other comprehensive income (net of tax)
(1) Items that will not be reclassitied subsequently to profit or loss
Re-measurement of defined henefit plans
Income tax effect
Net other comprehensive income not to be reclassified subsequently to profit or 0.00 0.00 0.00 0.00 0.00
loss
9 |Total comprehensive loss for the period
|Comprising {loss) for the period (after tax) and other comprehensive income {(after (525.02) (75.78) {129.75) (4324.85) (1578.51)
1ax)]
10 [Paid-up equity share capital
- Equity shares of Rs. 10 each 100.00 100.00 100.00 100.00 100.00
11 |Reserves excluding revaluation reserves (3.13,121.94) (3,12,596.92) (3.08,797.09) (3.13,121.94) (3.,08,797.09)
12 [Networth (3.13,021.94) (3,12,496.92) (3,08,697.09) (3,13.021.94) (3,08,697.09)
13 [Paid-up debt capital (refer note 2) 4,70,000.00 4,70,000.00 4,70,000.00 4,70,000.00 4,70,000.00
14 [Debenture redemption reserve (refer note 3)
15 |Earning Per Share (EPS) (not annualised)
i (52.50) (7.58) 001 (432.48) (157.85)
(h) Diluted (Rs) (52.50) (7.58) (0.01) (432.48) (157.85)
16 |Debt equity ratio (1.50) (1.50) (1.52) (1.50) (1.52)
17 |Debt service coverage ratin* 0.00 0.00 0.00 0.00 0.00
18  [Interest service coverage ratio* 0.00 0.00 0.00 0.00 0.00
19 |Current Ratio 0.00 0.00 0.00 0.00 0.00
20 [Current Liability Ratio 0.58 0.58 0.59 0.58 0.59
21 |Long Term Debt to Working Capital Ratio (2.18) {2.18) (2.05) (2.19) (2.05)
22 |Total debts to total Assets Ratio 1.26 1.26 1.20 1.26 1.20




APG Premium Homes Private Limited
Regd. Office : Assetz House, 30, Crescent Road, Bengaluru -560001
CIN - U45205KA2015PTCO81534
www.assetzproperty.com Tel: +91 80 46674000

Notes to Audited financial results for the quarter and year ended 31 March, 2023:

I

[

The above financial results have been reviewed and approved by the Board of Directors at their meeting held on May 29, 2023. The statutory auditors have conducted audit
of the financial results for the quarter and year ended 31st March, 2023, as required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015 as as amended.

Paid-up debt capital includes non-convertible redeemable debentures amounting to Rs. 4700 lakhs.

In accordance with Section 71(4) of Companies Act, 2013 read with Clause 18(7)(a) ot the Companies (Share Capital and Debentures) Rules, 2014, the Company is required to
create a debenture redemption reserve to which adequate amounts shall be credited out of profits every year until such debentures are redeemed. However, in the absence of
the profit for the year-ended 31st March 2023, no amount has been transterred to debenture redemption reserve.

The figures for the corresponding previous quarter/year have been regrouped / reclassified wherever necessary, to make them comparable.

Formulae used for computation of ratios are as under:

Particulars Numerator Denominator

Debt-Equity Ratio Total Debt Shareholder's Equity

Debt Service Coverage Ratio Earnings available for debt service Debt Service (Interest and principal repayments)
Interest service coverage ratio (ISCR) Earnings available for debt service Debt Service (Interest repayments)

Current Ratio Current Assets Current Liabilities

Current Liability Ratio Total Current Liabilities Total Liabilities

Long Term Debt to Warking Capital Ratio Long Term Debt Current Assets minus Current Liabilities

Taotal debts to total Assets Ratio Total Debts (Long term and short term) | Total Assets

Ratio applicable to the company has been disclosed based on the nature and operations of the company

Credit Rating [ICRA] BB- (Stable)

The debentures carry a rate of interest of twenty per cent (20%) per annum, accrued annually. The interest is payable semi-annually, subject to availability of cash flows as
per the terms under Debenture Trust Deed. During the financial year 2022-23, the Company has received a letter for waiver of interest from Debentureholder. In view of this
no interest for year ended 31st March 2023 has been accrued and provided for,

The Board of Directors on 26th March 2021, have approved the scheme of amalgamation of the Company (transferor company) with APG Imperial Homes Private Limited
(transferee company), in oder to achieve synergies and also being advantageous and beneficial to the shareholders and the terms thereof being fair and reasonable.

The Company has filed the scheme of amalgamation with National Company Law Tribunal("NCLT"). Pending approval from NCLT, no other effect of amalgamation has been
given in the financial statements for the year ended 31st March, 2023.

The figures corresponding to previous quarter / year have been regrouped / reclassitied whereever necessary, to make them comparable. The figures for quarter ended
March 31, 2023 are balancing figures between the audited figures of the full financial year and the limited reviewed year to date figures upto the third quarter of the financial
year.

For and on behalf of the Board

7 s
>
Somasundaram
Thiruppathi Sachin Vora
Director Director
DIN:07016259 DIN: 09155625
Place : Bengaluru Place: Bengaluru

Date:29th May, 2023 Date:29th May, 2023



APG Premium Homes Private Limited
CIN - U45205KA2015PTC081534

Amount Rs. '000

Sr. No Particulars 31st March 2023|31st March 2022
1 Total Income from Operations
2 Net Profit / (Loss) for the period before (Tax, Exceptional Extraordinary items #) (4,324.85) (1,578.51)
3 Net Profit / (Loss) for the period before Tax (after Exceptional Extraordinary (4,324.85) (1,578.51)
items #)
4 Net Profit / (Loss) for the period after tax (after Exceptional,Extraordinary items (4,324.85) (1,578.51)
#)
=) Total Comprehensive Income for the period (Comprising Profit/(Loss) for the (4,324.85) (1,578.51)
period after Tax and Other Comprehensive Income after Tax)
6 Paid up Equity Share Capital 100.00 100.00
7 Reserves excluding Revaluation reserve (3,13,121.94) (3,08,797.09)
8 Securities Premium account - -
9 Net Worth (3,13,021.94)| (3,08,697.09)
10 Paid up Debt Securities /Outstanding debt 4,70,000.00 4,70,000.00
11 Outstanding Redeemable Preference Shares 3 %
12 Debt Equity Ratio (1.50) (1.52)
13 Earnings Per share
1. Basic (432.48) (157.85)
2. Diluted (432.48) (157.85)
14 Capital Redemption Reserve E .
15 Debenture Redemption Reserve - -
16 Debt Service Coverage Ratio - -
16 Interest Service Coverage Ratio - -

# Exceptional / Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules applicable

Notes:

a) The above is an extract of the detailed format of quarterly financial results filed with the
Stock Exchanges under Regulation 52 of the LODR Regulations. The full format of the
quarterly financial results is available on the websites of the Stock Exchange, BSE Limited

(www.bseindia.com) and the listed entity (www.assetzproperty.com)

b) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent
disclosures have been made to the Bombay Stock Exchange available at their website

www.bseindia.com and on the companies website www.assetzproperty.com

c) The impact on net profit/ loss, total comprehensive income or any other relevant financial

item(s) due to change(s) in accounting policies shall be disclosed by means of a footnote.

For and on behalf of the Board

Director N
DIN: 09155625

Place: Bengaluru
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Financial and Other Covenants Certificate

Board of Directors
APG Premium Homes Private Limited

Independent Auditors’s Certificate with respect to Financial and Other Covenants in respect of listed Unsecured
Debt Securities of the M/s. APG Premium Homes Private Limited as on 31t March 2023 under Regulation
56(1) (d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI circular SEBI/HO/DDHS/P/CIR/2023/50 dated 315 March 2023 (as amended) for
submission to Debenture Trustee and Stock Exchange.

1.

This Certificate is issued in accordance with the terms of our agreement with APG Premium Homes

Private Limited (“the Company") for the purpose of submission to Debenture Trustees and Securities
Exchange Board of India.

A Statement containing details of the Financial and Other covenants duly signed by the authorised

signatory of the company (“Statement”) is annexed, which we have initiated for identification purposes
only.

Management’s Responsibility

"
J.

No.41, 3rd Floor, Patalamma —
Temple Street, Basavanagudi, 080 42 202020

The preparation of the Statement, including its content, and the preparation and maintenance of all
accounting and other relevant supporting records and documents, is the sole responsibility of the
management of the Company. This Responsibility includes design, implementation, and maintenance
of controls relevant to the preparation and presentation of the certificate and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management is also responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
for providing all required information to Debenture Trustee and for complying with covenants as
prescribed in the Debenture Trust Deed (as amended from time to time), Debenture Subscription
Agreement and Securities & Exchange Board of India (SEBI).

www.gurujana.com

Bangalore - 560004



Auditor’s Responsibility

5. Pursuant to the requirements of the SEBI Regulations, it is our responsibility to provide a limited

assurance as to whether,

(a) the financial covenants computed in Part A of the Statement are accurate.
(b) the Company is in compliance with the covenants as mentioned in the Debenture Trust Deed (as

amended from time to time) and Debenture Subscription Agreement as indicated in Part B of the
Statement

6. We have conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016) (“the Guidance note”) issued by Institute of
Chartered Accountants of India (the “ICAI”) and the Standards of Auditing under section 143(10) of
the Companies Act, 2013 in so far as applicable for the purpose of this Certificate, which includes the
concepts of test checks and materiality. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that perform Audits and reviews of Historical F inancial Information, and
other Assurance and Related Services Engagements.

Opinion

8. On the basis of the examination of the audited books of accounts and other relevant records and the
further explanations/information given to us by the management of the Company, we hereby certify
and provide the limited assurance that the financial covenants mentioned in Part A of the Statement
are accurate and other covenants mentioned in the Part B of the Statement furnished by the Company

is in compliance with the Debenture Trust Deed (as amended from time to time) and Debenture
Subscription agreement.




a) Restriction on Distribution or Use

9. Thereportis addressed to and provided to the Board of Directors of the Company solely for the purpose
to enable it to submit the accompanying statement for the purpose mentioned in paragraph 1 and
should not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care for any other person or for any other purpose. Accordingly, we
do not accept or assume any liability or any duty of care for any other person or any other purpose or

to any other person to whom this report is shown or into whose hands it might come without prior
consent in writing,

10. Our comments are based on our understanding of the facts as stated above. Any change in

understanding of facts therein could have a material impact on our recommendations or conclusions
and should therefore be intimated to us immediately. We do not, in giving this opinion, accept or assume

responsibility for any other purpose or to any other person to whom this opinion is shown or in whose
hands it may come unless expressly agreed by us in writing.

For Guru Jana & Associates
Chartered Accountants

Partner ‘\\1 3 A ;

2
Membership N¢2248145 /.
Firm Regsnaﬁ&w
UDIN: 23218145BGXYX[2142

Place: Bangalore
Date: 29th May, 2023
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Part A: Financial Covenants in respect of the Listed Unsecured Redeemable Non- Convertible
Debentures as on 31« March 2023

We M/s. APG Premium Homes Private Limited, confirm that the below mentioned financial covenants
computed are accurate.

SeNo [Coemmt T awe
I | Debt Service Coyer: 1ge Ratio (DSCR) | -0.01 ]
[A—2 V‘M Ddx 10 EBITD% ) o L -lose 63 . A‘l
; 3. Debt cap ) | l 00 ‘
| 4. | Debt Equity rutio i -1.50 |
| 5. Current Ratio { 0.00 |
| 6. Quick Ratio Acid Ratio i 0.00 i
{ 1. Cash Rato 0.00
For APG Premyﬂ( Hd rivate Limited
/% //\ O.I,
‘o
( <
i \,'(r, , g
\Z[r * S
Director SN
Place: Bangalore &/
Date: 29'* May 2021 ]

APG Premium Homes Private Limited A vty
TSPTCORIS34 Qec: Off: As s“z r‘owe 0. Crescent Rogd. fengakusy ~ 56000
’ »‘\:-.5"." Oyssaty O Ty v 1 Tel +9t 80 44478000
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Part B: Compliance with Covenants in respect of the listed Redeemable Non- Convertible Debentures
ason 31 March 2023

We M/s. APG Premium Homes Private Limited, confirm that the covenants mentioned in Debenture Trust
Deed and Debenture Subscription Agreement have been complied with,

'S, ISIN I Facility Date oftrust | Covenant Description | Compliance | if No, f
No. ‘ Deed (Y/N) Reason for |
| } March Non- |
. L | 2023 | compliance |
1 INE8SIT08039 Non- 03 { 1. Covenants as per I Y | NA I
% Convertible | December,2015 | clause 6, 7 of the . ‘ J!
: : Debentures | (as amended Debentures trust deed j | |
‘ : ! (Unsecured) | from time to and !
j | time)
! / Y NA

I 04" December, | Clause 9.1 (@) to (1) of
| 2015 the Debenture
i | Subscription Agreement I

{
H i

} ; 5! ; 2. Covenants as per
l

|

Place: Bangalore
Date: 29+ May 2023

APG Premium Homes Private Limited
CIN: U45205KA2015PTC081534 | Reg. Off: Assetz House, 30, Crescent Road, Bengaluru — 560001
www.assefzpropertv.com | Tel: +91 80 46674000
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